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Primary Focus Economic Impact

Consumption & Compliance | Reduced TCS (2%) on onverseas
travel and higher standard
deductions provide immediate
liquidity to the middle class,
supporting urban consumption.
Productivity-Lead Growth Shifts from “employment schemes’
to “skilling-led productivity”. The
lower fiscal deficit (4.3%) reduces
the government’s crowding-out
effect, lowering the long term cost
of capital for private industry.
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TATUhGRIETST 8T 3EHhed HeTehlelld HELHTSIIET Erehrolle] JAqulehlel HIcHTgT SUTRT
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¢T39T @aTd dare: sRegfeeg ATheaAdiar TecaToll ®AT HIUATATST STT (Securities
Transaction Tax) €Y 16 0T 3Tell 3T (T{I,W 0.08% 30T 3T
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Crescent MFD ¥ Ad: "HFIIEsET" d6IR
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