deay TOR: SISTRIEAT ThiAed (Market Cycles) MATH
Wﬁ' (Momentum Investing) AT

T TATHS! (Crescent MFD) AR

AdHcH W (Momentum investing) & 3127 I0TATAT 3¢ T9Y 37elihs AmeTell
FIATIRT heledT ATTAAT (Assets) f[dehd Odedr SATATT 0T @RI HIATIY HIOTAT
HATAHAT TahedT SATATd. &7 0Tl AT [9ardTaR dreld ST €A ¢35 (Trends) Frar
FIATTNATS & TEUARN AFIAT 3Tg. HEWT TWAT T 0T 3T HgHT faehr
(Buy high, sell higher)%r I TS 99T GHET deaadled Mg, § dedallel 'Ta&d Ter
T 30T FBTIT Tahr (Buy low, sell high) IT H\FﬂT@feé_cf dlddUL%qI{ibQI (Value
Investor) dcaTq&TT U dde 3Te. ES-BIcIZIraT (Trend-following) & TTS&hIT gq
HRIGIR & hd!, 0T IR AT Rad Ish 30T 3NTF S Jrearaed dr
GUNT TTaRET 3& Aehcl.

BRI AACHY a'fil"&?j!l' (The Upside: Advantages of Momentum)

AHCH FAquchrar HET THY0T FgUST fARIVA: Holgd dsiedr aeiRId (Bull
Markets) 3Td 9{dTdT (Superior Returns)ﬁ'&ﬁ'@l’iﬁ &THdT. Sicgl 3nfde are =TT
3EA 0T SR AT A ST 3r8dl, degl AlAeH FIFd—Fgual Hellhsd
faSia—3/enel cITe dle & Sadid, sa1Hd #AUT BT [Addl. AlFHcH FJeg3ie
B, Sl IchSE HHATRNT FOUMT FIFHALY J[ATU[F FIVATHTS TeHaii
AT IR AT, I STSRIAS a9 d6ol AT &9 dgellol (Sector Rotations)
HIIeTHAA ehg AchdTd. Fqﬂ? d IRUIR&, fATRad-FEUd=aT (Fixed-position)
BSTA&T TAAT TSR iRl AT Sfddel e,

TeGTARFT, &1 0TI HHIT: TE5S 0T ASoATT 3. AT
rafas Held{d fareevomiast fohadar &8 3nfor ATder ALY (Relative strength)
JEREIT difdes AcUrRET (Technical indicators) 3-13?43‘\?{ TEA oIaTd. gl mﬁ'{'




AT, FATURERIETST, &1 Aell NEHIAITCT HAche HiUCAISIAT (Market
capitalization) ferar %UFC[\ (Value) IFRIREAT YRUTS Hcahuet e fafaudr Soamr
Teh AT YTl .

are: ERh rfor sEs (The Downside: Disadvantages and
Risks)

W, FATTRIET IISATIT HIUITAT Hb FAHTAHS HHCH AU RI=T HISAT
SGHIAT HER S AR, I7 AT T ST HHGA JTo] FEUTS SToIRId
3TAS BIUTRT 3elehY (Sudden Market Reversal). HIHCH ¢3 gE EudTay HeleT
3T, TEAALY GIUIRT FIUTATEr g 30T FI9f&id dcel AIS 0 caiRd
Ihdlel & QThdl. QTITI\%? W (Collective buying) Telerear fhadr 31@ed 3=
TATAY Cﬂﬁ?{\ qehdTd, o-e-ll{-lgo?b Hor gurom (Correction) BIUITT I dTad. &l
HHNCT IR-HETAT AATHSAIT (Herd mentality) TaaIGIHoS 3eiehal dlGd.

ArdcH W faeifsesear AAT-ET (Sideways) 30T HSIZAT STSRTT
(Bear Markets) ST FTATINT holl 318, SAcgT HIoTdTar HoTqd ¢35 A9l fohar STe
gaId 319dl, degl AT HeEr Al JhdTeT (Major Drawdowns) Hgel FT AT,
3ereeond, Wagifae ser gdifadr & aTeiR SsdleT Al dichifer3item Aler
el SHell 3Tg, HEhentll el a1 STTRIYET T&Tofiadcdr it Hed AT
e, HAd A faSIcdr= TSl ShedlFHes NECHTANHALY 0N Iod $hegel
(High portfolio churn) 3T sJdgR @Y (Transaction costs) @ISl dT&adId, o-uldio\b

RAeITa} YR g3 eUhdl.

IR I A0 3rdcgasddiar AldeH
HAIHCH I0TATA RIATTRY TISCYOT Thd (Cyclical) 3Te:

JoiraT SR/ deft (Bull Markets/Economic Boom): &T AFcHIT Fafas
5 3Tg. JATUHERITAT IRMATEIHS 0T Rz 3nfiF ardiogs
SATHEY (3¢1. T FHTAT Hldld Tl &A1) [Faa wtdrd 3nfor arscan
foradiiear aeat TR giard.




- HErAT STSR/3TTYS FHET (Bear Markets/Recession): ATHCH ATHTIA: TOY
Y. Sicgl SIS} Teqol Tl degl e faoid 3fer Halld HIS TR
813 A, SAHD HIS FHed A5 gld. HIET WAl T Al
TCTFEAT "ATE" (Short) FUATAT Fhcol & Aehelld, W HET AlIT-3Heell
(Long-only) FHCH Ha=AT IR JSAUIAT FTHAT F1AT STl

- OHAT-Sfa/3R ST9R (Sideways/Choppy Markets): FIHEH I0TIAT JAaT
ATl AT T ATEY. T, b3 dsear 3rmares Tegaar (Whipsaws)
BT Ul UEIEAT Felehdl ASHATT dle Frodgrqard ol fdehd gor-

SATHS el Bid HOT SFGR T dredl.
YA $SEaR AIACH I[AaV[H

AT JATUHSRIATS], FAIACH Fgeg3Tel hed (S sgachal HHCH-bfod
fAdenerrar AT OdTd) AT TBeHAEY (Factor) TA2T HSIUATAT Ueh AT ard. &
%sd fafaerar 3nfor geuraic gﬂ?ﬁgﬂﬂ' (Systematic rebalancing) I&TeT &dTd, ot 4T
AT 3Td-Bagal (high-turnover) TA®RUTT STATATIA FHIOITH HGA FIdld.
U, FATUECRIAT § HHSE Bel Uifgsl T § HsH AT STa-Sidid 30T
3TT-31TEUAT (High-risk and high-volatility) 3cdTgel 3ed. & Had 32T Slhrarer
Fafas 3mga s W ErTeprolleT TioeanleT (Long-term horizon) 3iTg 37T{OT
SAATd 3= SGIH g oIl &7H3dT (High-risk tolerance) 3T, AU o
SISTR GURUTEIFAT §IUIR FAIS Jhdlel Tgel & Aehcilel.

fosede:, AACHA JAAUF § g FEATAT SNHIATST ATEY. STSTRTAT el
TCHAIRUOY S[bdeT B3l § UdlalcHe Wl &3 Aehdl. AL, 5HAT TR
IFITHD, TSI Seeh 30T EeRuNEdr O 3cdd Fdeereliel 3/ . 3dedn
UIEHITANAET HIFACH SASUATN $T6T el IdauhaNTe—Ycdal 34T ar
FITYS BICIR—AT THIT FG€T FHAT Seiet TIigt 0T SToiRreiier Fafd




