———————————— R —
THTT-H9=AT &ATd diedld: $dd 3calgIdcilahs

$UC THUHS! (Crescent MFD)E?ITT

STl JAAUIhTEAT ST, FHIT-hT HSHAT (Small-Cap Funds) 3aehal HIS TehyOT
Y. A TATST HBIC A Sfold 3ed, F 'Hedl-99] Teiehar eMer Odrd. gy,
ST o aTd SEd 38R 3nfor Igasr 3Teer 8 ¢@e 3Med. Crescent MFD
ALY, AT 42 G T FATT-HhuANST FUET AU Hhaas [aoid
fAasTarRdr #AfET ARI-R o SToIRT sh (cycles) HHS O, Hedehalral
(valuations) 31TéX &I0T 37O W ddel (behavior) STTEATAT FIOT 3TR.

THTI-HIT FTGEY, 3Telidhslel [Adredes S 30T IT &37d TJAEET UM 3T
3T AAAhaTeEe I TRITR AR el 3.

¢. THTS-$HY BEUT 342 AAST T F1T 31E?

SEBI (Securities and Exchange Board of India) TIT a?ﬁ'emnw:

AT, TATA-hT AT FFUTS THUT TSR ATSTATAT (full market
capitalization) STl $¢ TAT shATRIGX TTOT F&Tgﬁ' 3T HUT.
Heul_[ATH: Toh TATCI-hT FIeG3Hel HSTel caTedT UHoT HATTHIUDT (total
assets) ThaTeT €9% IT sfFacT 30T sFac-aafad A=A ElFIT:ITff
3TGTS 3Te.

arEdfash eer. dTel-shed (Afgel 2oo) Tafa eersr 3med, fohar fAs-Few
(208-30) TSR 3MTEd, ATSeIc FHIT-hCH 3feiehal cITedl Fearcred
qTEAT TIATA (early growth phase) 3THATA. JTH o IGA<AT JecagATl
(liquidity crunches) 3T g fFAEdde Te3dRiET (sharp price swings) KN IS
HageTeleT 3THdTd.

. URGHFHAY A FaT: SEBI ARG dvd HOT FH T (Stress

Tests)

R0y HEY, SEBI A fahehld IAAURERIAT (retail investors) IT &1Tciel
'fASCHBI'IEA (froth) ATAGUATATS! FHOR ThlhloT fATH (stricter disclosure




norms) T ol TTdlel AT HgedrdT HIET FgUTel AWl FH ST (Liquidity Stress

Test).

g I AlSd: SRId AWdT AT Sed T (liquidity dries up), B8
STATATIRTAT ITTAT ehIfor3iieTelier 4% 3TOT $0% Telardr fashr
OGS fehcll fead eIeTciTer?

AT HAged: SR TEIGAT STl AT 90% GICHhifa3nr fashr syoarardy 3o
fea@ amRTa 3, R df B8 3fcdd FAT J@dT 3Farer (highly illiquid) 3TTg.
372 gRTEYUA, SToRIT AT g/R0T STedrT (crash), 8T B8 TaEA &3
AT Eold ¥eleh [AsheanAarT faAas (redemption) fdsicar qoT &&
RUTY ATET.

Crescent MFD TT_fasery: wa<lt fRreeg EI»TUTITCEﬁ' 3G AT "V Taar”
(Liquidity Days) STReISaT TARINUT Il AT TEIAT AR TUS (agile)
GICHIfer3T gelad.

3. {eAHT F (Valuation Cycles): fAs-#9 vy FAT-Ha
arferefierar

Ay 3NfOT TATT-FuaEhe H\F&'Iﬁw_o-ﬂ?ﬁ?vl' &I (Valuation gaps) 3aiehel STSTRTA
cfetar aréea gdfaa.

QT TOUT; HTUROTYOT, ASi<l FEaTd ATol-hCHURES i, cATcR fHS-hehehs
gadd 30T ATE THATA-HTTHEY 37AIG (frenzy) HATOT giar.

H\F&'W—ﬂ?—ﬁ?‘l' fOHaTe (Valuation Anomaly): 3GTERUT (02l FATGH R08¢), 020
ey, Nifty Smallcap 100 dT PE?’;I'U'ﬂ?lT (Price-to-Earnings ratio)“?OOXCPfiT-f dlGell
gIdT. OTT d, [As-hed AGRIS 3Tl il IT<dT AWATd (earnings) 31T
FEeRar grdt. aRuma? 08¢ AT gERONd TATA-heH Yo-60% 1T HIFC Mo,
R e gt i P S,

Gl (AT R020): FIfAT HACITFATA, THT-hT SSFIAT PE ~22-2x TIA TTelr
37TelT. 8T Tk "Ufaeife W (generational buy) Hehd &IdT. ST
NATURCRI § FHedichel Tsh HIdWel, Al JéleT -3 a¥icy fashaT qrerar
Aesae.




- @s-4u Hehihara A9; AS-HTH 3Helchal 3T AT &TACHDS dTol-
HCHYETT T NTATHG (premium) €8 FIATT. TUTY, SIegT THTA-hTHTT
qofeie "As-hy AT Feroiedicar @ gidl (Fgursl THle-Fel As-
FegSdHT HEMT BldTd), degl o ST '3EEIe oA J8TuT 3.

¥. HH TSIl YoIaT IHepsards AT U3
> iy TCET I 'YAASEI TN I0TAAT (SRl STIEATIA)

T f3dhT (prudent) 8 STATATIHRIAT HATT AIGT Hehd FUTST oTdled URATelT ‘=TT
FEUTOITE Il dany.

- geal Fueal 00 HEY, SBI Small Cap Fund & ThIishHAT W (lump-sum
investments)w §¢ hel. oIcK, ‘_’.ﬁ. 033 HEY, Nippon India Small Cap
37107 Tata Small Cap F8T g1 HTET Tl

- SRUT: SYAEATIRAT el T Hediehed GU SAEd T 0T GrEHIfer3irean
Tl TSSS & AT o FAdeT Hisdel BRGANIOT JAq Ahd HATGId.

- ST JdSledT ST9RId 3deh (inflows) Ul aUR $ad, SToTRIdTe
W?RTJI?I' (corrections) AT fAeTHTA W 318 amTeT
g EfATT AT

> &y T T 08¢-0¢R T 'Earar

- gRIEYUA: 0% TIT SRR, TATA-HT S5FT 08¢ HTOT 08 HEY Tepr
HOR FGTAT (brutal bear phase) TTEATA JALT hel.

- HAFRKH oA AT HSEAT NAV FLY 30-yo% Tl TEIUT STell.

- IAAUIHERTY TcieT: -2 e gEET eIl JAGUhGR Hlelel TN Faflel
el fRANT S1eY IS, SUHS AT JehdleT AT e

- GANTC (Recovery): SATGAT I[Tavfsh HrAH Saei (fhar sips G& Saedr), carear
QIERITASNA Shelcs Fhalel & HlGel TGN, A 08¢ THd HIS Tshdle Tl
(compound massively) fel. T 'T@aTedr IcT&lTd STAT #UITT (accumulation)

ey g,




9. e JATUhERTH! AT AR

TATT-hUHY I[TaU[eh OIS faRISe HIH (temperament) TaRTH 3Tg. § AT
Fraaeiia SR IS I IETS! fhaT o STeRuT=IiaTST ATeY.

§ F® AP g

Al FAPIET G BFd AeAT | AT WT: HIAT FISTd AT HIT=AT
ast ¢o% WAl TASTT FgURT B | dlel AT STelm Mg, cqredrax. wfal
FRUAAD g€ T TAT U A3 A (Horizon) THRRT: fFATH 1

HSHEY 0% TEOT gIoT § AT qETETST AU FIOIT TN ST,

RIEaT vawA I[aauE: Siegr P/E | I[avE RAATeE Fn R awed
IMUNTR 6x U&TT STET 31, gl AIST | HIGUATATS! SIP 3ATOT STP a1 dToT.
AU oAl T dredl.

&. TIORIT 9UIARA A (Crescent MFD Y Yhfae)
JHTATATS! FHT-hT BT FHediehel e, TFET hdd RATedTellehs TTgar:

True-to-Label (SITATe]@R W) &7 %8 W 3TI-areredr THid-
HCHALY IAGUh Il I AT GHuArErST [As-heqamed Sed Jdaaveh
cr?

QIEHITI3N Eﬁ'&ﬂW Ul'U'ﬂ?lT (Portfolio Turnover Ratio): AT E?‘I'W U;I'U'ﬂ?'IT
3IheT @I U AMOT & ST (Buy and Hold) 8T faeard geiadr, St EATd-
hUTIAT IATATST HAgeardr 3g.

HsdT AR (AUM - Assets Under Management): TATA-hIALT HIST AUM
3TSYST & Uehdl. 3FET 32T HSET YT Sl of J@dT sI&erel (illiquid)
TCieh WEI-fashl HITITATST gﬁ g9 (nimble) AHAT.

UG STl 3TE & (Cash Calls): S TITATIHI STGIR '3Ieg@Ic HATAT I
{&Fh STl aldl P2 g TThd Ylhl cIaTATTel (active risk management)
CHECE




sifawr fEw
AT Hgd ¢ TErdlel heled] STOTHRY Ted—d JFelell glay, daTel U3

T3 AhdTd, 0T o '3EIgIe clIdl 813 Aehdld. Il TIB0l Hgeard «Tel, ok
FIGATaeh, [RIEs 0T SAaaTRe AFPGIIHE gldieu! Hewdrd 37Te.




